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Review of Operations 

USA Operations 
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Cash management & dividends 

Rounding of Amounts 

Auditor’s Declaration of Independence  
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▮ Auditor independence 
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▮ Consolidated statement of profit and loss and other 
comprehensive income for the half-year ended 
31 December 2019 



 

10   |  AUSTAL LIMITED    HALF-YEAR REPORT 31 DECEMBER 2019 

▮ Consolidated statement of financial position as at 
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▮ Consolidated statement of changes in equity for the 
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▮ Consolidated statement of cash flows for the 
half-year ended 31 December 2019 
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▮ Notes to the financial statements for the half-year 
ended 31 December 2019 

 Corporate information 

 Basis of preparation 

i  Change in accounting policies 

1.  AASB 16 Leases  
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Adjustments recognised on adoption of AASB 16 
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Practical expedients applied 
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Accounting treatment of the Group’s leasing activities 
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 Reporting segments 

  



 

18   |  AUSTAL LIMITED    HALF-YEAR REPORT 31 DECEMBER 2019 

i  Identification of reportable segments 

ii  Reportable segments 

1.  USA  

2.  Australasia 

ii i  Accounting policies, inter-segment transactions and unallocated items 
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 Revenue and expenses 

i  Recognition and measurement 

1.  Vessel construction and support revenue  

ii  Significant accounting judgements and estimates 

1.  Contract revenue and expected construction profits at completion 

  



 

20   |  AUSTAL LIMITED    HALF-YEAR REPORT 31 DECEMBER 2019 

 Dividends paid and proposed 

 Financial instruments 
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 Interest bearing loans and borrowings  

i  Go Zone Bonds 

ii  Vessel f inance for Cape Class Patrol Boats (CCPB) 9 & 10 
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 Contributed equity  
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 Income tax 
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i  Revenue authority audits 

 

 Corporate investigations 
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 Events after the reporting date 



 

26   |  AUSTAL LIMITED    HALF-YEAR REPORT 31 DECEMBER 2019 

▮ Directors’ declaration 
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▮ Independent Auditor’s review report 
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